
CONSTRUCTION AGREEMENT 

Agreement made between the Owners:

and the Contractor:

1. General Project Description: 

2. The specific work of this agreement shall consist of:

and shall be in accordance with specifications, drawings, or as reasonably inferable from either or both, and other contract documents.

3. The work shall begin no later than                                      and be completed no later than                                        subject to adjustments as provided in the General Conditions of the Construction Agreement.

4. The Owner shall pay the Contractor the sum of:                                                                                                                        Dollars ($                     ) for the work under this agreement, subject to additions and deductions as stipulated in the General Conditions.

5. The Owner shall make payments to the Contractor on a monthly basis. Contractor shall use AIA Document G702 "Application and Certificate for Payment" and complete in its entirety.

6. Contractor shall deliver to the Building Designer a complete Schedule of Values and complete list of sub‑contractors for the Project within 10 days of signing the Contract.  

* An amount equal to ten (10) percent of the payment amount shall be retained by the Owner until the above work is completed.

Payments shall be made within five (10) days of submission of the Application for Payment.  Any payments not made within the specified time shall be subject to interest charged at the rate of one and one half percent (1‑1/2%) per month.

7. The construction documents, except for changes issued after the execution of this agreement, are as follows:

a. The Construction Agreement is this executed agreement between the Owner and Contractor.

b. The General Conditions of the Construction Agreement. 

c. The Specifications dated: __/__/__ 

d. The Drawings dated: __/__/__ and as follows:

A.1 through __ of __ sheets. 

e. Other documents as follows:

8. Other provisions:

This Agreement entered into this        day of                        , 20

______________________________________________________________________________                                                                                                                                                     Owner                                                Date           

______________________________________________________________________________
Contractor
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