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ASSETS

Current Assets

Cash and Equivalents - Unrestricted 77,718$       

Grants Receivable 76,907         

Prepaid Insurance 6,931           

Total Current Assets 161,555       

Fixed Assets

Furniture and Equipment 13,883         

Less: Accumulated Depreciation (5,859)          

Total Property and Equipment 8,024           

Noncurrent Assets

Right of Use-Asset 37,881         

Total Noncurrent Assets 37,881         

TOTAL ASSETS 207,460$     

LIABILITIES AND NET ASSETS

Liabilities

Current Liabilities

Accounts Payable 959$            

Payroll Liabilities 19,617         

Compensated Absences 13,045         

Credit Card Liabilities 684              

Current Portion of Lease 18,563         

Total Current Liabilities 52,868         

Long-Term Liabilities

Lease Payable 37,881         

Less: Current Portion of Lease (18,563)        
Total Long-Term Liabilities 19,318         

TOTAL LIABILITIES 72,186         

Net Assets

Net Assets Without Donor Restrictions 128,672       

Net Assets With Donor Restrictions 6,602           

Total Net Assets 135,274       

TOTAL LIABILITIES AND NET ASSETS 207,460$     

KANSAS STATEWIDE HOMELESS COALITION, INC.
STATEMENTS OF FINANCIAL POSITION

AS OF DECEMBER 31, 2022

See accompanying notes.
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Without With

Donor Donor

Restrictions Restrictions Total

Revenue and Public Support

Public Support, Contributions 441$            -$                 441$            

Grant Income -                   679,791       679,791       

Interest 148              -                   148              

Miscellaneous Income 18,469         -                   18,469         

Net Assets Released from Restrictions 798,095       (798,095)      -                   

Total Revenue and Public Support 817,154       (118,305)      698,850       

Expenditures

Program Expenses

Program Expenses 608,646$     -$                 608,646$     

    Total Program Expenses 608,646       -                   608,646       

Supporting Services Expenses

Management and General 88,159         -                   88,159         

Fundraising -                   -                   -                   

    Total Supporting Services Expenses 88,159         -                   88,159         

Total Expenses 696,805       -                   696,805       

Change in Net Assets 120,349$     (118,305)$    2,044$         

Net Assets as of the Beginning of Year 8,323           124,907       133,230       
Net Assets as of the End of Year 128,672$     6,602$         135,274$     

KANSAS STATEWIDE HOMELESS COALITION, INC.
STATEMENT OF ACTIVITIES AND CHANGES IN NET ASSETS

FOR THE YEAR ENDED DECEMBER 31, 2022

See accompanying notes.
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CASH FLOWS FROM OPERATING ACTIVITIES

Cash Received from Public Support and Grants 950,761$      

Cash Disbursed for Expenses (932,492)       

Net Cash Provided (Used) by Operating Activities 18,269          

CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of Property and Equipment (4,500)           

Net Cash Provided (Used) by Investing Activities (4,500)           

Net Increase (Decrease) in Cash and Cash Equivalents 13,769          

Cash and Cash Equivalents, Beginning of Year 63,949          

Cash and Cash Equivalents, End of Year 77,718$        

Reconciliation of Changes in Net Assets to Net 

Cash Provided by Operating Activities

Change in Net Assets 2,044$          

Adjustments to Reconcile Change in Net Assets to

   Net Cash Provided/(Used) by Operating Activities:

Depreciation Expense 3,253            

Changes in Operating Assets and Liabilities:

(Increase) Decrease in Grants and Accounts Receivable 251,911

(Increase) Decrease in Prepaid Expenses (6,931)

Increase (Decrease) in Accounts Payable (250,453)

Increase (Decrease) in Compensated Absences 5,264

Increase (Decrease) in Credit Card Liabilities 59

Increase (Decrease) in Payroll Liabilities 13,122

Net Cash Provided/(Used) by Operating Activities: 18,269$        

KANSAS STATEWIDE HOMELESS COALITION, INC.
STATEMENTS OF CASH FLOWS

FOR THE YEAR ENDED DECEMBER 31, 2022

See accompanying notes.
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NOTE 1: Summary of Accounting Policies

a) Organization and Nature of Activities

b) Basis of Accounting

c) Basis of Presentation

d) Use of Estimates

on their use that may be met by actions of KSHC or the passage of time. When a donor 
restriction expires, temporarily restricted net assets are reclassified to unrestricted net 
assets and are reported in the statement of activities as net assets released from 
restrictions.

Net assets and revenues, expenses, gains, and losses are classified based on the existence or absence 
of donor-imposed restrictions. Accordingly, net assets of KSHC and changes therein are classified and 
reported as follows: net assets without donor restrictions and net assets with donor restrictions.

(ASC) 958-205-45-2 as prescribed by FASB Accounting Standards Update (ASU) 2016-14. Under the 

and the nature of those restrictions. Under the updated standard, net assets are classified and reported in 

existence or absence of donor-imposed restrictions. Accordingly, the net assets are classified and 
reported as follows:

Net Assets Without Donor Restrictions - Net assets that are not subject to any
donor-imposed stipulations.

Net Assets With Donor Restrictions - Net assets subject to donor-imposed restrictions

The preparation of financial statements in conformity with GAAP requires management to make estimates 
and assumptions that affect certain reported amounts and disclosures. Accordingly, actual results may 
differ from these estimates.

KANSAS STATEWIDE HOMELESS COALITION, INC.
NOTES TO THE FINANCIAL STATEMENTS

DECEMBER 31, 2022

Kansas Statewide Homeless Coalition, Inc. (KSHC or the Organization) was founded and incorporated in 

major funding and program activities allow the organization to be the catalyst for safe, appropriate, and 
affordable housing for Kansans in collaboration with local, state, and national partners.

The financial statements are presented in accordance with accounting standards generally accepted in 
the United States (GAAP) which uses the accrual basis of accounting. The accrual basis of accounting 
recognizes revenues when earned and expenses when related liabilities are incurred. Grant awards are 
considered earned when the related costs have been incurred. All revenues and expenses are considered 
operating revenues and expenses. 

Page 7



KANSAS STATEWIDE HOMELESS COALITION, INC.
NOTES TO THE FINANCIAL STATEMENTS

DECEMBER 31, 2022

NOTE 1: Summary of Accounting Policies (Cont.)

e) Capital Assets

f) Revenue Recognition

g) Cash and Cash Equivalents

h) Accounts Receivable - Grants

i) Income Taxes

j) Advertising and Marketing

Grant receivables are carried at their estimated collectible amounts. Grant accounts receivable are all 
considered collectible due to the nature of the government grants. Therefore, no allowance for doubtful 
accounts has been established.

Acquisitions of capital assets which cost more than $1,000 are capitalized. Assets which cost lesser 
amounts are treated as an expense in the period acquired. Capital assets which are purchased are 
reported in the financial statements at their historical cost. Donated capital assets are reported in the 
financial statements at their approximate fair value as of the date of donation. Depreciation is computed 
primarily under the straight-line method over 3 to 5 years. 

Grants, contracts, and other contributions of cash received are recorded as without donor restrictions, or 
with donor restrictions in accordance with any donor restrictions. All donor-restricted revenues are 
reported as an increase in net assets with donor restrictions according to the nature of the restriction. 
When a restriction expires (that is, when a stipulated time restriction ends or the purpose of the restriction 
is satisfied), net assets with donor restrictions are reclassified to net assets without restrictions and 
reported in the statement of activities as net assets without donor restrictions.

Cash and cash equivalents include all monies in banks and highly liquid investments with maturity dates 
of less than three months. The carrying value of cash and cash equivalents approximates fair value 
because of the short-term maturities of those financial instruments. Cash and cash equivalents that are 
not covered by insurance provided by the FDIC are $0 as of December 31, 2022.

The Organization is a not-for-profit organization that is exempt from income taxes under Section 501(c)(3) 
of the Internal Revenue Code and classified by the Internal Revenue Service as other than a private 
foundation, therefore no provision has been made for federal and state income taxes in the accompanying 
financial statements.

years ending December 31, 2022, 2021, and 2020 are subject to examination by the IRS, generally for 
three years after they are filed. No authorities have commenced tax examinations as of November 6, 
2023.

The Organization expenses advertising costs as they are incurred. Advertising expenses for the year 
ended December 31, 2022, were $0.
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KANSAS STATEWIDE HOMELESS COALITION, INC.
NOTES TO THE FINANCIAL STATEMENTS

DECEMBER 31, 2022

Note 2: 

Note 3: Property

2022

Computer Equipment  $         13,883 
Less: Accumulated Depreciation             (5,859)
Total Fixed Assets  $           8,024 

Note 4:  Operating Lease

18,563           
19,319           
37,881$         

Total Lease Payments             59,220 
Less:  Interest             (3,503)

Present Value of Lease Liabilities             55,717 

Computer equipment consist of the following on December 31:

Total

The Organization is a party to one, 12-month operating lease (as stated above), that expired in 2022, and 
subsequently renewed in 2023, and estimated through 2024. The Organization adopted FASB ASC 842, 
Leases , at the beginning of the year. This new lease is the only lease required to be included on the 
balance sheet under FASB ASC 842. As a result, adopting FASB ASC 842 had no impact to prior year 
balance sheet information, and because these leases are operating leases, the adoption of this standard 
has no impact on the results of operations. The Organization has elected to apply the short-term lease 
exception to all leases with a term of one year or less. The Organization has not entered into any other 
material, short-term lease commitments as of December 31, 2022. 

As of December 31, 2022, the right-of-use (ROU) asset had a balance of $37,881, as shown in 
noncurrent assets on the balance sheet; the lease liability is included in long-term liabilities ($19,319). The 
lease asset and liability were calculated utilizing the risk-free discount rate (4%), according to the 

The Organization leases office space under a lease expiring in December 2022 in Lawrence, Kansas, 
renewable annually. Beginning January 2022 through December 2022, the monthly base rent is $1,645. 
Rent expense for the year ended December 31, 2022, was $19,740. Minimum lease payments under 
these leases are as follows:

2023
2024

As of December 31, 2022, grant and awards receivable consist of $76,907, due from the Emergency 
Solutions Grant, Continuum of Care, and Kansas Department of Aging and Disability Services programs.
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KANSAS STATEWIDE HOMELESS COALITION, INC.
NOTES TO THE FINANCIAL STATEMENTS

DECEMBER 31, 2022

Note 5:  Compensated Absences

Note 6:  Revenue Concentrations

Note 7:  Functional Expenses

Note 8:  Net Assets with Donor Restrictions

2022

AETNA  $           6,602 
Total Net Assets with Donor Restrictions  $           6,602 

Note 9:  Liquidity and Availability of Financial Resources

Net assets with Donor Restrictions were held for the following programs or purposes on December 31:

amounts not available for general use within one year of the statement of financial position date because 
of contractual or donor-imposed restrictions or internal designations. Accounting principles generally 
accepted in the United States of America require disclosure of certain significant estimates and current 
vulnerabilities due to certain concentrations. Those matters include the following:

Eligible employees of the Organization are entitled to paid time off, depending on length of service and 
satisfaction of set criteria. Employees are allowed to accumulate paid time off depending on length of 
service, up to 80 hours, upon separation. Accordingly, accrued paid time off recorded as of December 31, 
2022 was $13,045.

During the year ended December 31, 2022, the organization had $608,646 in program expenses, $88,158 
in management and general expenses, and $0 in fundraising expenses. 

Kansas Statewide Homeless Coalition was awarded three grants by the U.S. Department of Housing and 
Urban Development, two grants of which are serviced through the Kansas Housing Resources 
Corporation (KHRC), an agency of the State of Kansas. 

During the year ended December 31, 2022, the grant income constituted approximately 100% of all 

Certain categories of expenses are attributable to more than one program or supporting function and are 
allocated on a reasonable basis that is consistently applied. The expenses are allocated to their 
respective programs or function.
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KANSAS STATEWIDE HOMELESS COALITION, INC.
NOTES TO THE FINANCIAL STATEMENTS

DECEMBER 31, 2022

Note 9:  Liquidity and Availability of Financial Resources (Cont.)

2022

Current Assets, Excluding Non-Financial Assets  $       161,555 
Donor Restrictions             (6,602)
Prepaid Insurance             (6,931)
Board Designated Net Assets                       - 
Deferred Revenue                        - 

 $       148,023 

Note 10: Accounting Standards Issued and Adopted

Note 13: Management Review of Subsequent Events

Financial Assets Available to Meet Cash Needs for General 
Expenditures within One Year

KSHC receives grants and contributions from donors that are used to fund program initiatives and are 
available to meet annual cash needs for general expenditures. Financial assets available to KSHC to 
meet the needs of general expenditures was $148,023. During the year ended December 31, 2022, the 
Organization was able to meet its cash needs utilizing current year contributions.

Management has evaluated all activities of KSHC for potential recognition or disclosure for subsequent 
events through November 6, 2023, which is the date the financial statements were available to be issued 
and concluded that no other material subsequent events have occurred that would require recognition in 
the financial statements or disclosure in the notes to the financial statements. The audit report date is the 
date the financial statements were available to be issued.

In May 2014, the Financial Accounting Standards Board (FASB) issued Accounting Standards Update 
(ASU) 2014-09, Revenue from Contracts with Customers  (Topic 606), which supersedes nearly all 
existing revenue recognition guidance under U.S. accounting principles. This guidance outlines a single, 
comprehensive model for accounting for revenue from contracts with customers. The core principle of the 
new standard is to recognize revenues when promised goods or services are transferred to customers in 
an amount that reflects the consideration to which an entity expects to be entitled for those goods or 
services. The new accounting standard defines a five-step process to achieve this core principle and, in 
doing so, more judgment and estimates may be required within the revenue recognition process than are 
required under existing U.S. accounting principles. 

KSHC adopted the standard on January 1, 2021. Its program revenue is generated substantially from 
Revenue from 

Contracts with Customers , and has concluded that no changes are necessary to conform with the new 
standard. The timing of revenue recognition was not affected by the new standard.
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